Aviva Irl Merrion Managed Fund AVIVA

Introduction

The Aviva Irl Merrion Managed Fund is designed to provide balanced long-term growth by actively managing the distribution of the portfolio
between cash, bonds, equities and property according to economic, market and sector conditions. Merrion manage the fund from a sectoral
perspective, taking advantage of prevailing market dynamics and themes.
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Launch Date: October 2004 Performance as at 31 December 2011
Annualised return
1 2 4 5
Low Medium High Fund Pension  2.2%  -5.9%  -59%  103%  -2.8% na
PRSA 22%  -59%  -59%  103%  -2.8% a
Fund Manager Profile ) 0B 23%  78%  78%  132%  -3.5% wa
m,efrl\gn Benchmark 3.9% -3.8% -3.8% 8.8% -3.9% 0.9%

Established in 1986, Merrion Investment Managers is Ireland's

leading independent Fund Manager. The strength of their Calendar year return

investment approach has led to the Merrion Managed Fund being

the top performing managed fund in Ireland over 10 and fifteen Fund Pension 10.2% 29.6% -34.2% -2.0% 13.1%
years. It has delivered more than double the consensus return. PRSA 10.2% 29.6% -34.2% -2.0% 13.1%
10B 16.0% 35.8% -41.3% -1.9% 14.0%
Top Holdings 31 December 2011 Benchmark 10.8% 21.0% -34.5% -2.8% 12.0%
Source: Financial Express. The performance figures shown are based on a bid to bid basis.
1. iShares MSCI Asia Ex-Japan 3.3% .
P ° Asset Mix 31 December 2011
2. Lyxor ETF Euro Stoxx 50 3.1% = US Equity 23.9%
3. Financial Select Sector SPDR 1.8% / v 12600
) . UK Equity 11.1%
4. iShares MSCI Emerging Mkt 1.7% A ® Far East Equities 9.3%
® Japanese Equity 6.7%
5. Lyxor ETF Stoxx 600 Banks 1.6% ‘ Irish Equity 5.5%
B Alternatives 3.6%
6. ChevronTexaco 1.5% = Property 1.0%
Cash 10.1%
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7. Utilities Select Sector SPDR 1.5% Sector Mix 31 December 2011
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B Consumer Staples 9.6%
Total 18.0% Healthcare 9.2%
W Utilities 4.8%
= Telecom SVC 3.0%

Royal Dutch Shell 1.3% B |ndustrials & Materials 22.7%
X Financials 17.5%
iShares MSCI Japan Index 1.2% Energy 12.7%
. Information Technology 10.7%
. Microsoft COI’p 1.0% B Consumer Discretionary 9.8%

This factsheet should be read in conjunction with the appropriate
product brochure which gives full details of all charges applicable

WARNING: Past performance is not a reliable guide to future performance. WARNING: The value
of your investment may go down as well as up. You may get back less than you put in.
WARNING: These funds may be affected by changes in currency exchange rates. WARNING: A
deferral period may apply to withdrawals and/or switches form certain products. Please refer to
your product documentation for further details.

Aviva Life & Pensions Ireland Limited, A private company limited by shares. Registered in Ireland No. 252737
o _Registered Office One Park Place, Hatch Street, Dublin 2. Aviva Life & Pensions Ireland Limited Is regulated by the Central Bank of Ireland.
Aviva Life & Pensions ireland Limited is a subsidiary of Aviva Life Holdings Ireland Limited, a joint venture company between Aviva Group Ireland plc and Allied Irish Banks, p.l.c.




